
 Tax Audit Insurance 

An Important  Notice  to the Applicant 

 

 
 
 

that the policy  responds to:- 

to Agile Underwriting Services during that policy  period, provided that you were not aware at 

any time prior 

and 

 

2.  pursuant to Section contracts Act which states: 

 

of liability under the contract 

in respect of the claim,  when made, by reason only that it was made after the expiration of the period of 

insurance cover  provided by the contract.” 

 

When the policy  expires, no new notification can  be made on the expired policy  even though the event 

giving rise to the claim  may  have occurred during the policy  period. 

 

You will not be entitled to indemnity under the new policy in respect of any claim  arising out of 

circumstances of which you were aware any time prior to policy  inception which would have put a 

reasonable person in your  position on notice that a claim  may  be made under this proposed insurance. 

 

When completing the proposal form you are  obliged to report and provide full details of all circumstances 

which have become known to you and which would put a reasonable person in your  position on notice that 

a claim  may  be made by you. 

 

In accordance with the Insurance Contracts Act 1984 we  are  required to advise you of your  responsibilities in 

relating to disclosure of relevant information. 

 

Duty of Disclosure 

 

Before you enter into a contract of insurance with an insurer, you have a duty under the Insurance Contracts 

Act 1984 to disclose to the insurer every  matter that you are  aware of, or could reasonably be expected to be 

aware of, that is relevant to the insurer’s decision whether to accept the risk of the insurance and if so, on 

what terms. You have the same duty to disclose those matters to the insurers before you renew, extend, vary 

or reinstate a contract of general insurance. 

 

Your duty however does not require you to disclose matter - 

 

•   that diminishes the risk to be undertaken by the insurer; 

 

•  that is of common knowledge; 

 

•  that your  insurer knows or, in the ordinary course of its business, ought to know; 

 

•  as to which compliance with your  duty is waived by the insurer. 

 

It should be noted that this duty continues after the proposal form has been completed 

‘Claims Made’ Contracts of Insurance 

Please  read and retain copy in your file   
 

The proposed insurance is issued on a ‘claims made’ basis. 

This means 

until the policy  is 

entered into.

Non-disclosure 

If you fail to comply with your  duty of disclosure, the insurer may  be entitled to reduce its liability under the 

contract in respect of a claim  or may  cancel the contract. If your  non-disclosure is fraudulent, the insurer may 

also have the option of avoiding the contract from the beginning. 

“where the insured gave notice in writing to the insurer of facts  that might give rise to a claim against the 

insured as soon as was reasonably practicable after the insured became aware of those facts  but before the 

insurance cover  provided by the contract expired, the insurer is not relieved 

to the policy  inception of circumstances which would have put a reasonable person in your 

position on notice that a claim  for  Costs arising in connection with such Audit may  be made: 

40 sub-section 3 of the Insurance 

1.  claims for  Costs arising in connection with Audits of which you become aware of during the policy  period 

and notified 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This insurance is issued by Agile Underwriting Services Pty Ltd (ABN 48 607 908 243, AFS Licence No. 483374) (Agile). Agile 

arranges policies for and on behalf of certain Underwriters at Lloyd’s (the Insurer). 

In all aspects of this policy, Agile acts as agent for the Insurer and not for the insured. 

 

Our contact details are: 

Head Office: Level 5, 63 York St, SYDNEY NSW 2000 

Postal Address: Level 5, 63 York St, SYDNEY NSW 2000 

Telephone: 1300 705 031 Pol V1.2021 Page 4 

E-mail: service@agileunderwriting.com 

Website: www.agileunderwriting.com 

 
 
 
 
 
 
 
 
 
 
 

 

 

The Policy document is the only document which contains full details of the extent of cover provided.
Please ask your Insurance Broker for a copy prior to accepting cover.


